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® Moral Hazard

7 Class hegemony

8 Managerial hegemony
% Path dependence
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13 Network governance
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Corporate Governance and Leasing Industry: The Regulatory Role of
the Central Bank and the Securities and Exchange Organization

Hamidreza Gau’lji1

Mohammad Pourtalebi Jaghargh® Parsa Pourmahdi’

Abstract

Examining the trend of money and capital markets in recent years of the world shows that one of the issues raised
in the field of structure and pattern of regulation and supervision of markets and institutions is the issue of
corporate governance. Corporate governance has always been considered and emphasized by policy-making,
legislative, professional and investor institutions and is one of the most important programs, priorities and
concerns of regulatory bodies and is also considered as an indicator for measuring and evaluating the economic
development of countries. Corporate governance, as one of the most important topics in the field of economics,
plays a fundamental role in promoting transparency, accountability, and sustainability of organizations. With the
expansion and increasing complexity of business environments, the need for corporate governance requirements
is felt more than ever. Good corporate governance, with an emphasis on accountability and readiness to respond
to all stakeholders, leads to risk reduction, improves financial performance, and is a key element in economic
efficiency and growth, as well as strengthening the confidence of potential and actual investors and protecting
the rights of stakeholders. However, the lack of a comprehensive, obstacle, and simultaneous requirement for
corporate governance in many countries and organizations has faced serious challenges for supervisors, analysts,
and decision makers. This study aims to provide a picture of the corporate governance system in Iran's leasing
industry and the role that supervisory institutions such as the Central Bank and the Securities and Exchange
Organization can play in it, by analyzing and describing international standards and experiences.

Keywords: Supervisory Body, Central Bank, Securities and Exchange Organization, Corporate Governance,

Leasing Industry.
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